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BUSINESS UPDATE

This announcement is made by the board of directors (the “Board”) of EPI (Holdings)
Limited (the “Company”), together with its subsidiaries, the “Group”) on a voluntary
basis to provide shareholders of the Company and potential investors with information
on recent business development of the Group.

The Group is principally engaged in the businesses of petroleum exploration and
production, solar energy, money lending and investment in securities. The Board is
pleased to announce that the Group is proactively expanding its business operations to
enter the vehicle dealership and leasing sector. To capitalise on this opportunity, the
Group has entered into a vehicle distribution agreement with BAIC Foton Motor Co.,
Ltd., a renowned automobile manufacturer in the People’s Republic of China
specialising in automobile manufacturing, with its business covering the full range of
commercial vehicles. Under this new business segment, the Group will engage in the
distribution and leasing of Foton-branded commercial electric vehicles in Hong Kong.

This initiative allows the Group to participate in the growing market for commercial
electric vehicles. Furthermore, the Group intends to leverage its established expertise in
money lending to provide integrated financing solutions including but not limited to
leasing and hire purchase to end customers. This approach is designed to offer a
comprehensive and differentiated service package, which is expected to enhance
customer acquisition and generate additional revenue streams from both asset sales,
leasing and financing activities.

The Company has been actively exploring more new opportunities aiming to promote
return to its shareholders. Further announcement(s) will be made on the Group’s
business development in accordance with the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited where applicable and when appropriate.



Shareholders and investors of the Company are advised to note that this
announcement is published as a voluntary announcement to inform the public of the
latest business development of the Company. Shareholders and potential investors
are advised to exercise caution when dealing in the shares of the Company.
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